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Gross annual income in 2010 
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Source: The author based on data from the Spanish Office for National Statistics (INE) Wage Structure Survey (2012) 
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Source: The author based on Eurostat data (2014).  
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Source: The author based on data from Ceccheti, Mohanty, and Zampolli (2011): “The real effects of debt”, BIS Working Papers No. 352 

Spanish debt as a percentage of GDP 



2008 2011 

Some type of debt 50.0 49.3 

Mortgage for primary 

residence 

26.3 26.6 

Mortgage for other 

properties 

7.9 9.5 

Personal loan 23.1 19.3 

Credit card debt 7.3 5.9 

Other debt 2.6 3.8 

Source: Bank of Spain, Family Finance Survey (EFF) 2011 

Household debt 
(percentage of total households) 
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Source: INE Living Conditions Survey (ECV) 2013 

Economic difficulties of  
Spanish households 
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Source: JOSE FELIX TEZANOS (2014) Tendencias de declive de las clases medias en contextos de crisis económica e incertidumbres políticas: España. 

Evolution of the Spanish middle class 
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People at risk of poverty and  
social exclusion 



Why does the middle class matter? 
What prevents their welfare? 

Values 

Ethics 
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PISA 2012 results for Spain and 
other countries 



Citizens are worried for (Spanish 
Center for Sociological Research, 
CIS), 2014 

1. Unemployment 
2. Economic problems 
3. Corruption and Fraud 
4. Political class 



Thank you! 
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